
Bankrupt Broker Only Got
Customers.Cannot Ex¬
plain Huge Shortage.

Fllttl FUNDS BUY GEMS

Mysterious Account No. 33'
Uncovered.No Tidings

of Missing $700,000.
#

VICTIMS HOOT ANVD JEER

Light on Stoneham Negotia¬
tions.BhitpIs of Whisky
Reported as Vanished.

Rimore P. Dier, head of the bank- j
mpt Brokerage Arm of E. D. Dier &
Co.. testifying yesterday before Sea¬
man Miller, referee :n bankruptcy, 2
Re<ytor street. admitted that he knew
virtually nothing: of how the business
¦w.»» run or who was running if. He

he was "not a bookkeeper or a

broker," and that he never sold a

single share of stock in his life.
Dier said it would be impossible for

him to account for the shortage in the
company's books. He said that Col.
Hrnry D Hughes, his former partner
ir. the firm of Hughes & Dier, knew
all nbout the business, but that Hughes
hnd never put up a cent.

'Hi; was the broker and I was the
o: q^inizer," said Dier. "He ran the
brokerage end and T was to organize
and get the money and the customers."
"l'ou did that, all right!" shouted sev-

, rI of the IW former customers who

packed the room for the hearing. In,

far* the session was stormy and the

t.-,timony of Dier was punctuated
throughout by the jeers and hisses of
thwe creditors, many of whom said
thoi' had lost the savings of a life
tiirie in the bankrupt firm. >!er's lack
of knowledge of the workings of the

flr^n was shown ov Ihe fact that he'
s;n1l lie could not estimnte within
$1 Onu.OOO the annual expenses.

t'o.tly Jewelry tor Wives.

Dier testified that liughes bought
Ji.yMiO pearl necklace for Mis. Dier an<!

pclJ<J for it by a check on E. D. Dier
* Co. This action >y Hughes was

Ptfessary. he explained, because Hughes
bought a necklace for his own

wife and Mrs. Dier had to have some¬

thing Just as good as what Mrs. Hughes
h^ll. He said Hughes could explain
wiy the firm check was used.

j(r. Dier was questioned for more

than two hours by Arthur G. Hays and
Saul 8. Myers, attorneys for the re¬

ceiver. Dier was represented by
Ciirlcs A. Winter.
fhfe principal points covered in the

questioning of Dier yesterday were the
transactions between Hughes an*. Dier;
between Dier and Charles A. Stone-
iriui. owner of the Giants; the amount
o(* property owned by Mrs. Dier, and
h<jw much about the "inside workings"
otf the firm Dier knew.
lAlthough the session was supposed to

b<l held mainlyy to hear the 'payment
p*«n" of Dier. which bis attorney. Nash
'Vkwooil, asserts will pay 1"0 cent*
<>4!the dollar, no mention of it was made
.iMil after adjournment. Mr. Rorkwood
1'jlHed to appear and Mr. Winter repre¬ssed him, but knew nothing of the
"ilan." which has to do with the offer
o( mining stock as part payment to the
ef*ditors.'bier became quite indignant during
t4i questioning and frequently answered
..I don't know." He shouted many re¬

plies at the attorneys one moment and
«{ie next became emotional when he
nl>t>ke of the several months during^1%i<h Mrs. Dier had been ill snd In a

Hlliladelpliia hospital. He testified later
,Ut he never had gone to visit her nor
f+inmunicated with her all that time
Jwas so seriously ill, and did not
luve «ny Idea of how much money

property she has at present. He
'luln't even remember whether or not
in had ever bought his wife a >3,500
jr coat or a $15,000 automobile, or even

Jiv Jewelry for which the receiver's

ntorn«y» have the receipted bills,
lountlng to some $100,000.
Admitting that he knew absolutely

1 'thing of the brokerage business. Dier
i i < very point told the examiner to "con-

¦i ,'iit the hooks," where, he said, they
iteuld And out anything they wished

4tout the business.

Creditor* Jffr ¦( Wllnraa,

,,'How ran I tell what happened tn
^ business?" h® asked the attorney*,
.f-always left everything like that to
4 t* cashier. the auditor and the people
H£ 'he (hrp. I can't account for an.-

portage In the business, truthfully I
};c 't. I know ( haven't got any of It:'

bit. was greeted with more hoota and
riea by the creditor*.

I "! want to d<» everything t can for \!l
t|creditors." Dler went on. "I wlil

It all back, dollar for dollar, if I
«%ve to work the rent of my natural llf.«!
T[w»k at the head of the firm, but no*
rfrtyponaible to the credltora!" Here tin
il'toar became ao serious that Rofere-»
M'tler hp#! to atop and call for ord-.:r
.<fore the examiner could go on.
1 "Who la responsible?" he wan askc<1
4<jonsult the books." he snapped
fltgrily. "I'm no bookkeeper!"
[Details of the transfer of the business
rjf Charles A. Stoneham to Dler & Co..
4'! Dler'a trip to the Klondike, his form-
.|i#r the partnership with Col. Hughes
(ltd the falling off of business just before

failure were recounted by Dier with

ij.nny lapses of memory Interspersed
Jt'ong the answer*. He told how he
ll-4d to put up $50,000 and his friend*
liberal hundred thouaand more to atari
tM firm of Hughe* * Dler. but said that
Iftighee hadn't "put up a single red
Artt."
j IDIer testified that up to Juat before

tjir failure he had between $300,000 and
J.j»o0,000 in bonds belonging to him in a

yfex In hia office*. Questioned a* to
««fcere he got these from, he said that

had bought them wtlh money he had
/Wgd'' on other deal* Iri the mining
«Mme" Several hundred thousand dol-

were "given to him a* a present,"
If said, by a man named Jacob Nolde, a

raillery manufacturer of Heading. IV.
tfio hai> since died.
}pVo accounting of what became of the
jj^oo.ono which Dler sent over to th"

lladelphta offlt e at the time of
Mflighe* s withdrawal from the firm
«*UM be offered, h- 4Rid. It was sent l<>

off customers, Dler said, and denied
m*i he knew wh\ Hughes had been ex-

gfiJJed Irom the Philadelphia Stock K*-

change. Di. r testified Unit he "didn't
Know who got thai money," but that the
auditors and his office force told him
*as *» right." so he let it go at that
To the best of my knowledge th«

business was solvent at that time," lie

f ij
'asked my auditors and thev

bee
W'a" solv<fnt- 90 1 niU8t have

"Do you believe everything everv one
told vou? he was asked "Do you be-

shrtmPt°B, Andrews, Btroh?"
"I don't believe everybody now I" Dier

replied with a knowing smile.
How Mr. Stoneham was "talked out'

or 19 per cent, of the customers' equities
for turning over the accounts of his
business to Dier was told by the wit¬
ness He stated that Stoneham had
held out for a 20 per cent, payment on

the equities of customers he turned over
to Dier, but 10 per cent when it was

finally offered.

Oter>« Deal With Stoaeham.

Dier testified that the Stoneham nego-
t fat ions were begun before Hughes was

expelled from the Philadelphia Stock,
Exchange, and were carried on for a

number of months. Dier said that he

,

know enough about the business
to transact this business himself, so

je and Stoneham left the matter to the»r
ids Ross F. Robertson and Fred

Th?,WTrWh^, "PUt the deal through
..¦If. f,rm was running a
short account known as "No. 33" was

also disclosed in the testimony vester-

u ? 9aid he had no 'dea ot how

oi^not Wa8 transacted. whether
or not there were profits or losses and
could not estimate "within Jl.OOO.OOO" of

iachave°aUrnt V°8t.^ flrm t0

SSTm2 boof';S"dhada Wn'7nW

h-
Stock Exchange. Senator Lusk

back? he'Ped h'm t0 *Pt the tickers

the'^W"8 aSked wh,,t ha<l become of

were takenT'" m""*'" °f liqUor whl<*

L*sS3«SSS
rSSH-a
away from college for lack of mo

*'

"^'thout a singfe

T
.to" nt any blK hotels since

IhoutLi ?try,>,Cent ,n the Allure." he
uted at the examiners, while th#»

creditors gibed and jeered.

Boarding Aroonrf With Friends.
That Hughes had bought the nM,i

for' Mm D?erewaattJn0r<> tha" ,45'000
.Ira- D,er was the statement of the

witness. He said that Hughe, dW not
present of 11 to Mrs. Dier. but

tliat he was buying one for his own

wife'.,anThe°hl1n fhad 1° ?Uy °nC for mv

. ,
he bi^ *°r the Jewels was p-iM

ronf!l? °n K D' DI<>r & C°' A Seated
controversy took place between thj
Hughes and Dier women as to who had
the better necklace, and several addi¬
tional gems were added later on. These
?,er* a!?.° Paid by check drawn against
f.'i J?' DIer * c°' However, Dier aaid,
ail that should be explained by Hughes
a®

I
he k"ew more about It than Dier

Mr. Winter asked for an adjournment
say'n* that it appeared that the purpose
of the questioning was to grill his client
and make him uncomfortable before the
creditors. "You are not here to kill any

"fil .£8id to the attorneys, "so why
grill Mr. Dier a* you have done?"

Referee Miller granted an adjourn¬
ment until 4 o'clock of April 17. when
Dier will again take the stand. At that
time the proposed "plan" for complete
payment is expected to be completed bv
Nasi* Rockwood. attorney for Dier.

LYONS ASKS OPINIONS
ON VOTING MACHINES

Calls Conference to Pick
Make for Use in City.

Secretary of State John J. Lyons has
asked the City Club and the Honest
I>allot Association to name representa¬
tives to confer with him on the selection
»f a type of voting machine to be used
n New lork city in the coming elec¬
tion He has not decided to name the
Standard, manufactured by the Auto¬
matic Registering Machine Company or
Jomestown. It ie used in New York
State, to the exclusion of all others, and
was picked for use here a year ago.
Both the Cummings machine, made in

Knox, Ind. and the Progressive, manu¬
factured in Dayton, Ohio, are cheaper
thatn the Standard.

TO OBSERVE CENTENNIAL. .

Hebrew 0*i>han Aayluni PIhiin trr*
rlrri April -It.

The centennial anniversary of the
founding of the Hebrew Orphan Asylum,
Amsterdam avenue and 136th street, will
be observed Sunday night. April 23, at
a meeting in the Hippodrome. The In¬
stitution has graduated more than 12.-
500 boys and girls, and at the present

fin e jut* f.4.u> children under l;s care.
.lustier .lostpli iv Nowljurglicr of the

.Supreme t'ouri js president i>f the in-
aLitutkm.

ATTACKS CONGRESS'S ATTITUDE
S»ei*iirlty l.rn|!iir l)r|il«rra Army

himI Navy Cut*.

The boiuri of directors of the Na¬
tional Security L,eaffue adopted ro«»lu-

'''H i) the attitude of I
Congress toward the army and navy a I
national menace. Copies of the resolu-
tiotiH are to be sent to other organiza-
lions with the request they adopt reso¬

lutions along the name line and forward
copies of them to the league for sub-
mission to .Congress In the form of a <

single memorial.
The league hopes to have organisa¬

tions ha vim; a membership of 6,000,000
represented In the memorial to Congress.

Crouch & Fitzgera
Attention Easter Travelers

The Greatest Sale of
High Class Luggage
Ever Held in New York

Fitted Cases
With fitted tray conver¬
tible into separate case.

Hold all pocket 12 piece
toilet set.
Were $44.50

Club Bags
Brown and black leathers,
single and double handles,,
some with leather linings,
18 and 20 inch size.

Were $80 to $22
NOW $53 <416.25

Wardrobe
Trunks
Staunchly built trunks of
smart appearance, modern
appointments.
Full Size were $185.00

NOW $140.00
Medium Size were $125.00

NOW $98.50
Many Others were $56.00

now $44.50

Collapsible Kit Bags
Long grain russet cowhide
made in England on sale
at less than bags of domes¬
tic manufacture 24 in. size.
Wcre Tow $45.50

Steamer
' Trunks
Formerly Now
$31.00 $23
70.00 $55
95.00 $80

Hat Boxes
Imported Pigskin and cow¬
hide. A traveling luxury.

Were $125 to $40
NOW $47.50, $31.50

and $21.50
Dress
Trunks

Formerly Now
$36.00 $25
110.00 $60
132.00 $80

Ladies' Suit Cases
Grain cowhide semi-enamel
finish, moire lined, shirred
top and end pockets, Gold
plated locks, 20 and 22
inch size.
Were $28.00

NOW $18.75

Shopping Bags
Velvet Calf as illustrated
for shopping or traveling.
Were $14.75 rrr

NOW «PJ7. lO
Others were $50 to $12.00
now $35 to $7.25

Box End Kit Bags
Light Weight; Made in
England; on sale at less
than bags of domestic
manufacture. Sizes 26-24
inches. Were $75 and $70
NOW $60 and $55
Hat

Trunks
Formerly Now
$75-®® $50.00
33.00 $25.00
29.00 $21.50

Crouch& Fitzgerald
587 FIFTH AVENUE

above 47th Street
177 BROADWAY

at Cortlandt St

RmfcFineFurnitu
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Tfi iP"«!«( _. l-.tJ.j- X fi-

Introducing an innovation for Flint's.and a

quality standard in Reed Furniture which in
every way conforms with Flint requirements.

PRICES FOR INTRO¬
DUCTORY PURPOSES
HAVE BEEN MADE
REMARKABLY LOW
as a special inducement
to acquaint those intend¬
ing to refurnish Summer
homes or porches with
the exceptional grades

^ .13

we are showing.
Pi int C Horner G> inc.
2o-26west364K si.
"< onvenimfly near Fifth Avcimr"

GIRLS' TWEED SUITS.$35
In our first suits for girls from 10 to 14 years

there are a number of models made in high col¬
ored imported tweeds which were especially
selected by us abroad for these suits.

As the one establishment specializing in the
creation and production of outfits exclusively
for young people, our productions possess ex- -

treme individuality. I
I

Our accessories of dress for girls include
blouses, sweaters, hats and footwear especially

i,

designed to be worn with our outer apparel.

DE PINNA
Fifth Aoenue at 50th-Street

JL Alltmttt Sc Cru
.r^ryu¦ruw^.r _^,_-^^uwv?avvvvvww^^- ^-.r>_

A Specialized Department for

YOUTHS' SUITS
(sizes 116 to 20)

is a feature on the Sixth Floor
(adjoining the Men's Clothing sections)

Of particular interest to young men attending preparatory
school or college are the new sports and four-button sack
models, shown in the snappiest of tweeds. These are the
Suits so much in demand, and while they have been de¬
signed and tailored to meet a high standard, the price,
nevertheless, is very reasonable.

$32.50
Additional Long Trousers or Knickerbockers

to match many of these Suits, may be obtained
at $10.00
at

flabtamt Anrtutt-ytftlj Atmutr. Km fork
Otftrtg-fmtrtfF »trwt

Telephone 7000 Murray Hill


